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UNIT I 

Economics: Meaning, Definition, Subject matter, Divisions of Economics, Importance of Economics; 

Agricultural Economics: Meaning, Definition; Basic Concepts: Goods, Service, Utility, Value, Price, 

Wealth, Welfare.  

 

UNIT II 

Wants: Meaning, Characteristics, Classifications of Wants, Importance. Theory of consumption: Law of 

Diminishing Marginal utility, Meaning, Definition, Assumption, Limitations, Importance.  

 

UNIT III 

Consumer’s surplus: Meaning, Definition, Importance. Demand: Meaning, Definition, Kinds of Demand, 

Demand schedule, Demand Curve, Law of Demand, Extension and Contraction Vs Increase and Decrease 

in Demand.  

 

UNIT IV 

Elasticity of Demand: Types of Elasticity of Demand, Degrees of price elasticity of Demand, Methods of 

Measuring Elasticity, Factors influencing elasticity of Demand, Importance of Elasticity of Demand.  

 

UNIT V 

Welfare Economics: Meaning. National Income: Concepts, Measurement. Public Resource: Meaning, 

Services Tax, Meaning, Classification of Taxes: Cannons of Taxation, Inflation: Meaning, Definition, 

Kinds of inflation.  
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